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• Trade war US vs. China 
and Europe

• Brexit • Corona

• Semi Shortage

Global car industry in recession since 2019
continuous new extraordinary challenges
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• RUS-UKR war
supply chain

• Energycosts • What´s next?: Inflation, 
availability of energy,…  
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Transformation will be influenced by…
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Government / Regulation: 
• Emissions / fleet emissions
• Fit for 55 (EU) 
• Ban of ICE sales in 2035 in EU

New technologies:
• Electrification of powertrain
• ADAS / autonomous driving
• Software / digitalization / connectivity

Energy / Raw materials:
• Increasing energy prices
• Scarcity of natural ressources

Competition:
• New competitors for established

OEMs from abroad (CN, US) and 
other industries for Tier-1´s

Society: 
• Demand for individual mobility is

furthermore growing
• Increasing environmental awareness
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Environment of the industry September 2022

 Furthermore high volatiliy regarding orders in the EDI systems

 OEMs are focussing on the production of high margin cars

 Transformation towards BEV / PHEV gains momentum

 Amount of ICE-platforms are going to decrease

 Power electronic, software and ADAS will grow above the average

 Sourcing: ESG becomes more importance within the sourcing process - in particular CO2 

and localization

 Costs for energy, logistic und raw materials increased strongly…personnel expenses will follow
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 Management of Working Capital 

 Effortful negotiations with customers

 Management of production processes (high sick  leave quote, volatility)

 Stability within supply chain

 Management of energy consumption

 Increasing complexity within projects (quality requirements, product life cycle, …) 

Challenges for automotive suppliers
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Rolled Extrusions
Primary 
castings

Secondary
castings Wire and Cable Total aluminium content

PHEV 48 44 36 102 14 244 kg

BEV 58 55 40 58 15 227 kg

HEV 37 18 34 92 4 184 kg

ICE 31 15 34 82 1 164 kg

Electrification of powertrain will result in growing demand for
Aluminium 
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Energy is a key differentiator in the aluminium industry

2022 European aluminium production by country (kt)

European smelter capacity cuts
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Quo vadis aluminium industry in „high cost energy countries“? 

 Costs for energy will be constantly high in Germany (Gas e.g. multiple 5-7)

 German business-modell „vertical integrated value-chain“ will come under pressure

 Trend towards deindustrialization will proceed

 Competition from attractive best-cost-countries 

 Focus on top project management, best-in-class excellence in manufacturing processes, 

automation, top quality of sophisticated products and top-controlling

 … it´s a hard life but it´s not hopeless
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Disclaimer
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IMPORTANT: This presentation (the “Presentation”) has been prepared by the investment banking department of Deutsche Bank Aktiengesellschaft and/or its affiliates 
(together, “Deutsche Bank”) exclusively for the benefit and internal use of the recipient (the “Recipient”) to whom it is addressed. The Recipient is not permitted to 
reproduce in whole or in part the information provided in this Presentation (the “Information”) or to communicate the Information to any third party without our prior written 
consent. No party may rely on this Presentation without our prior written consent. Deutsche Bank and its affiliates, officers, directors, employees and agents do not accept 
responsibility or liability for this Presentation or its contents (except to the extent that such liability cannot be excluded by law).

Statements and opinions regarding the Recipient's investment case, positioning and valuation are not, and should not be construed as, an indication that Deutsche Bank will 
provide favourable research coverage of the Recipient or publish research containing any particular rating or price target for the Recipient’s securities.

This Presentation is (i) for discussion purposes only; and (ii) speaks only as of the date it is given, reflecting prevailing market conditions and the views expressed are subject 
to change based upon a number of factors, including market conditions and the Recipient's business and prospects. The Information, whether taken from public sources, 
received from the Recipient or elsewhere, has not been verified and Deutsche Bank has relied upon and assumed without independent verification, the accuracy and 
completeness of all information which may have been provided directly or indirectly by the Recipient. No representation or warranty is made as to the Information’s accuracy 
or completeness and Deutsche Bank assumes no obligation to update the Information. The Presentation is incomplete without reference to, and should be viewed solely in 
conjunction with, the oral briefing provided by Deutsche Bank. The analyses contained in the Presentation are not, and do not purport to be, appraisals of the assets, stock, 
or business of the Recipient. The Information does not take into account the effects of a possible transaction or transactions involving an actual or potential change of control, 
which may have significant valuation and other effects.

The Presentation is not exhaustive and does not serve as legal, accounting or tax advice. Nothing herein shall be taken as constituting the giving of investment advice and 
this Presentation is not intended to provide, and must not be taken as, the basis of any decision and should not be considered as a recommendation by Deutsche Bank. The 
Recipient must make its own independent assessment and such investigations as it deems necessary. In preparing this presentation Deutsche Bank has acted as an 
independent contractor and nothing in this presentation is intended to create or shall be construed as creating a fiduciary relationship between the Recipient and Deutsche 
Bank.

Deutsche Bank Aktiengesellschaft is authorised under German Banking Law. It is subject to supervision by the European Central Bank and by BaFin, Germany’s Federal 
Financial Supervisory Authority. Deutsche Bank Aktiengesellschaft is a joint stock corporation with limited liability incorporated in the Federal Republic of Germany, Local 
Court of Frankfurt am Main, HRB No. 30 000. Further details about the extent of our authorisation and regulation are available on request or from 
http://www.db.com/en/content/eu_disclosures.htm.

In accordance with Article 24(11) of the legislation known as MiFID II, ‘when an investment service is offered together with another service or product as part of a package or 
as a condition for the same agreement or package, the investment firm shall inform the client whether it is possible to buy the different components separately and shall 
provide for a separate evidence of the costs and charges of each component’. In this case we are marketing more than one service as part of a package and we shall notify 
you of the details required by MiFID II in a separate communication.


